ACADEMY NEW ZEALAND

_
STUDENT FEE PROTECTION TRUST ACCOUNT

Academy New Zealand operates a Student Fee Protection Trust deed and related account, with an
independent chartered accountant, for the protection of students’ fees in accordance with the
statutory requirements under section 253(1) of the Education Act 1989 and the New Zealand
Qualifications Authority Private Training Establishment registration requirements.

The purpose of this is to protect the financial interests of students in all circumstances that may
result in the unlikely event of us ceasing to offer a course in which a student is enrolled.

Academy New Zealand is required to have each student acknowledge this arrangement by
completing the following schedules 3 & 4 of the Deed.
SCHEDULE 3 — TRUST DEED; STUDENT ACKNOWLEDGMENT

1. By this document, | declare that:
(insert full name of student and place of residence)

(a) I am enrolling as a Student at Academy New Zealand (“PTE”) and | wish to pay my
Student Fees to Ager Riley & Cocks, Charter Accountants of Christchurch
(“Trustee”) as trustee to be held in the Trustee’s Academy Student Fee Protection
Trust Account, as an individual trust for protection of my Student Fees paid to the
PTE.

2. I will pay my Student Fees to Ager Riley & Cocks (or to Academy New Zealand and they
undertake to pay directly to the Trust Account on my behalf without set off, deduction or
counterclaim by the close of the business day following their receipt) and authorise the
Trustee to apply the Student Fees (and any interest) in accordance with the provisions and
terms of the Deed and in the manner set out in the periodic payment schedule produced by
the PTE. | understand that after | sign this document I cannot withdraw this authorisation
to the Trustee. | acknowledge and agree that:

(a) if a Course Closure Event occurs and | transfer to an Alternative Provider with the
approval of the Qualifications Authority, the balance of my Student Fees will be
transferred to that Alternative Provider;

(b) in the event that | withdraw from the course and | owe money to a Loan Provider in
respect of that course, the Trustee is irrevocably authorised to repay my Student
Fees directly to that Loan Provider;

© in the event that | withdraw from the course or a Course Closure Event occurs and
the Trustee refunds the balance of my Student Fees directly to me, the Trustee wiill
refund such Student Fees to me by way of cheque posted to my last known postal
address notified to that Trustee;

(d) in the event that another party may be entitled to receive any refund of my Student
Fees, | will provide the Trustee with the contact details of that party (as required by
paragraph 4 below) to which the refund should be sent;

(e) personal information about me and information relating to my Student Fees held in
the Trust Account, may be supplied by the Trustee to the Qualifications Authority
and the PTE for the purposes of monitoring both the Trustee's and PTE's
compliance with the Qualifications Authority Policy and the Deed;

® once the payments contemplated in (a), (b), (c) and (d) above have been made,
the trusts on which the Trustee was holding my Student Fees will have been
discharged;
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(9) any interest earned on the Trust Account prior to payment under (a), (b) (c) or (d)
above will vest in and be payable to the PTE for its own benefit, and | will have no
claim to such interest;

(h) I have/have not attained the age of 18 years (delete whichever is not applicable, if
Student under 18, Parent/Guardian to also sign).

3. Capitalised terms used in this agreement shall have the meaning as defined in the Student
Fee Indemnification Trust Deed between the PTE and the Trustee, a copy of which has
been made available to me by the PTE (the “Deed”).

4. Details of any third party entitled to receive any refund of Student Fees:

Name:

Address:

Telephone Number:

SCHEDULE 4 — TRUST DEED; PERIODIC PAYMENT SCHEDULE
Total student fees paid (tuition fees only detailed on the Proforma Invoice) - $

The level of protection is limited to the uncompleted weekly portion of the course for student fees
paid directly by the student.

Tuition fees from the Trust Account will be paid to Academy New Zealand weekly in arrears at an
amount equal to one week of course divided by the total course duration in weeks multiplied by
fees paid i.e. a weekly portion of the course completed.

EXECUTION

This agreement is executed as a Deed and is dated the day of 200

SIGNED by the Student

Name of Student

SIGNED by the Student’s Parent or Guardian
(if the Student is under 18) Name of Parent or Guardian

Address Occupation

SIGNED in the presence of Witness

Name of Witness

Address Occupation

EXECUTED as a Deed by the PTE:

Director/Authorised Signatories Director/Authorised Signatories

In the unlikely event of a course closure you would settle a claim on the Trust Account by
contacting the Trustee, Ager Riley & Cocks, Chartered Accountants, 167 Victoria Street,
Christchurch. You would be required to prove your identity by way of a passport or birth
certificate. Should a course closure event occur it would also be of benefit to consult the New
Zealand Qualifications Authority website www.nzga.govt.nz.
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